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Fitch: Saudi Banks Will Continue Strong Profitability

Thanks To Favorable Operating Environment

Fitch Ratings expects the sector's
strong profitability to continue for the
remainder of the year after these banks
announced strong profitability metrics
last year and the first quarter of 2024.
According to the agency, the operating
environment for Saudi banks remains
favorable, and their rating is the highest
among the banking sectors in the Gulf
Cooperation Council countries.

Fitch expects banks in Saudi Arabia to continue to grow at twice
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ratios, especially corporate lending.

Source (Al Arabiya.net Website, Edited)

China's Exports Slow.. A Warning Signal To The

Economy?!

China's export growth unexpectedly
slowed in July, suggesting slowing
global demand that was supporting
growth in the world's second-largest
economy.

Exports rose 7 percent in July in dollar
terms, compared with a year earlier,
below economists' median forecast for
a 9.5 percent increase, according to
data from the customs administration.
Imports  beat expectations and
expanded 7.2 percent, narrowing the
trade surplus to $84.65 billion from
the previous month.

Source (Al Arabiya.net Website, Edited)

B Remittances of Egyptians Abroad Rise 66 Percent

The Central Bank of Egypt revealed
that remittances from workers abroad
reached $ 7.5 billion in the second
quarter of April to June, up from $ 4.6
billion in the same period last year.

According to the Central Bank,
remittances from Egyptians working
abroad escalated during June 2024 for
the fourth consecutive month by 65.9
percent to record about $ 2.6 billion,
compared to about $ 1.5 billion during

June 2023. Thus, remittances more than double what they achieved
before the reform measures taken on March 6, 2024, as they were
limited in February 2024 to about $ 1.3 billion.

Source (Al Arabiya.net Website, Edited
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https://www.alarabiya.net/aswaq/special-stories/2024/08/07/%D8%AA%D8%A8%D8%A7%D8%B7%D8%A4-%D8%B5%D8%A7%D8%AF%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%B5%D9%8A%D9%86-%D8%AA%D8%B1%D8%B3%D9%84-%D8%A7%D8%B4%D8%A7%D8%B1%D8%A9-%D8%AA%D8%AD%D8%B0%D9%8A%D8%B1-%D9%84%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
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https://www.alarabiya.net/aswaq/economy/2024/08/07/-%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A-%D8%AA%D8%AD%D9%88%D9%8A%D9%84%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%B5%D8%B1%D9%8A%D9%8A%D9%86-%D8%A8%D8%A7%D9%84%D8%AE%D8%A7%D8%B1%D8%AC-%D8%AA%D8%B1%D8%AA%D9%81%D8%B9-%D8%A7%D9%84%D9%89-7-5-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%AE%D9%84%D8%A7%D9%84-3-%D8%A3%D8%B4%D9%87%D8%B1

"Dubai Airport".. Record Year for the Number of

Passengers

Dubai Airports has revealed that the
emirate's main airport is on track to
handle a record number of passengers
this year after an 8 percent year-on-
year increase in the first six months of
2024.

Dubai International Airport, the
world's busiest airport for international
passengers, handled 44.9 million
passengers in the first half of this year,
driven by strong demand from key
markets such as India and a recovery
from China. Travel from China, which

has been hit hard by restrictions imposed during the COVID-19
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on-year and accounting for 90 percent of 2019 levels.

Source (Al Arabiya.net Website, Edited)

B “Maersk” Expects Global Shipping Growth to Slow

Maersk expects global container
demand growth to slow in the next
few quarters as market risk persists.
The group's capital expenditure is
set to grow faster, sending down the
company's shares.

According to the Danish company,
which is a barometer of global trade,
global demand for containers grew
about 7 percent year-on-year during

the first half, supported by strong demand from Europe an
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factors. Maersk expects global container market volumes to

increase by 4 to 6 percent over the full year.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

$406 Billion in Foreign Investments in Oil and Gas in

Arabic Countries

The oil and gas sector in Arabic
countries attracted 610 projects,
implemented by 356 foreign and
Arab companies in the region, at
a total investment cost of $ 406
billion between January 2003 and
May 2024, i.e. about 22 years.

A report by the Kuwait-based
Arabic Investment and Export
Credit Guarantee Corporation
(Daman) showed that the United
States topped the list as the most
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out on top in terms of investment cost with $ 61.5 billion,
representing about 15.2 percent of the total, according to the
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https://www.alarabiya.net/aswaq/travel-and-tourism/2024/08/07/-%D9%85%D8%B7%D8%A7%D8%B1-%D8%AF%D8%A8%D9%8A-%D9%8A%D8%AA%D9%88%D9%82%D8%B9-%D8%B3%D9%86%D8%A9-%D9%82%D9%8A%D8%A7%D8%B3%D9%8A%D8%A9-%D9%84%D8%B9%D8%AF%D8%AF-%D8%A7%D9%84%D9%85%D8%B3%D8%A7%D9%81%D8%B1%D9%8A%D9%86
https://www.alarabiya.net/aswaq/travel-and-tourism/2024/08/07/-%D9%85%D8%B7%D8%A7%D8%B1-%D8%AF%D8%A8%D9%8A-%D9%8A%D8%AA%D9%88%D9%82%D8%B9-%D8%B3%D9%86%D8%A9-%D9%82%D9%8A%D8%A7%D8%B3%D9%8A%D8%A9-%D9%84%D8%B9%D8%AF%D8%AF-%D8%A7%D9%84%D9%85%D8%B3%D8%A7%D9%81%D8%B1%D9%8A%D9%86
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5048255-%D9%85%D9%8A%D8%B1%D8%B3%D9%83-%D8%AA%D8%AA%D9%88%D9%82%D8%B9-%D8%AA%D8%A8%D8%A7%D8%B7%D8%A4-%D9%86%D9%85%D9%88-%D8%A7%D9%84%D8%B4%D8%AD%D9%86-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85%D9%8A
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5048255-%D9%85%D9%8A%D8%B1%D8%B3%D9%83-%D8%AA%D8%AA%D9%88%D9%82%D8%B9-%D8%AA%D8%A8%D8%A7%D8%B7%D8%A4-%D9%86%D9%85%D9%88-%D8%A7%D9%84%D8%B4%D8%AD%D9%86-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85%D9%8A
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https://www.alaraby.co.uk/economy/406-%D9%85%D9%84%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%A7%D8%B3%D8%AA%D8%AB%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D8%A3%D8%AC%D9%86%D8%A8%D9%8A%D8%A9-%D9%81%D9%8A-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%88%D8%A7%D9%84%D8%BA%D8%A7%D8%B2-%D8%A8%D8%A7%D9%84%D8%AF%D9%88%D9%84-%D8%A7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9

B Qatar's Foreign Exchange Reserves Rise 3.8 Percent

The foreign exchange reserves of
Qatar, which include international
reserves and foreign currency liquidity
of the Central Bank of Qatar in July,
increased by 3.89 percent, to reach
250.98 billion riyals, equivalent to
about 68.92 billion dollars, compared
to 241.57 billion riyals in the same
month of 2023.

According to a statement by the
Central Bank of Qatar, monthly
official reserves increased by about
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the increase in the Central Bank's balances of bonds and foreign
treasury bills by about 1.091 billion riyals, to the level of 138.69

billion riyals last July.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

Moroccan Bet on Expatriates to Revive Tourism During

Summer

The Moroccan government and
workers in tourist and hotel
establishments are  betting on
expatriates to revive tourism this
summer, especially since expatriates
last year accounted for more than half
of arrivals to the kingdom. According
to data from the Ministry of Tourism,
Handicrafts and Social and Solidarity
Economy, expatriates accounted for
45.8 percent in the first half of this
year, among 7.4 million tourists.

The Central Bank of Morocco expects
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Oil Prices Rise Amid Sharp Drop In U.S. Crude

Inventories

Oil prices rose on Thursday for
the third consecutive session after
government data showed a sharp
drop in U.S. crude inventories,
recovering from multi-month lows
touched this week.

Brent crude futures rose 23
cents, or 0.3 percent, to $78.56
a barrel, while U.S. West Texas
Intermediate crude gained 29 cents,
or 0.4 percent, to $75.52.

Brent crude fell on Monday to ] )
its lowest level since early January, while West Texas P —— P b
Intermediate crude fell to its lowest level since February amid Lo sl) QS 2 a5 Lad o A0 S/ il ) 2 ‘G\f?f‘““‘
fears of a U.S. recession and a sell-off in equities around the <YV (& 358) o Caslie sy bl pul 5 Jia 4dl giese Sl Y
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https://www.alaraby.co.uk/economy/%D8%A7%D8%AD%D8%AA%D9%8A%D8%A7%D8%B7%D9%8A-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D8%A7%D9%84%D8%A3%D8%AC%D9%86%D8%A8%D9%8A-%D9%81%D9%8A-%D9%82%D8%B7%D8%B1-%D9%8A%D8%B1%D8%AA%D9%81%D8%B9-38-%D8%A5%D9%84%D9%89-%D9%86%D8%AD%D9%88-69-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1
https://www.alaraby.co.uk/economy/%D8%A7%D8%AD%D8%AA%D9%8A%D8%A7%D8%B7%D9%8A-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D8%A7%D9%84%D8%A3%D8%AC%D9%86%D8%A8%D9%8A-%D9%81%D9%8A-%D9%82%D8%B7%D8%B1-%D9%8A%D8%B1%D8%AA%D9%81%D8%B9-38-%D8%A5%D9%84%D9%89-%D9%86%D8%AD%D9%88-69-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1
https://www.alaraby.co.uk/economy/رهان-مغربي-على-المغتربين-لإنعاش-السياحة-خلال-الصيف#:~:text=ويشير%20أيت%20حمو%20في%20تصريح,من%20إيراداتها%20السنوية%20في%20الصيف.
https://www.alaraby.co.uk/economy/رهان-مغربي-على-المغتربين-لإنعاش-السياحة-خلال-الصيف#:~:text=ويشير%20أيت%20حمو%20في%20تصريح,من%20إيراداتها%20السنوية%20في%20الصيف.
https://www.alarabiya.net/aswaq/oil-and-gas/2024/08/08/%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%88%D8%B3%D8%B7-%D8%A7%D9%86%D8%AE%D9%81%D8%A7%D8%B6-%D8%AD%D8%A7%D8%AF-%D9%81%D9%8A-%D9%85%D8%AE%D8%B2%D9%88%D9%86%D8%A7%D8%AA-%D8%A7%D9%84%D8%AE%D8%A7%D9%85-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9
https://www.alarabiya.net/aswaq/oil-and-gas/2024/08/08/%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%88%D8%B3%D8%B7-%D8%A7%D9%86%D8%AE%D9%81%D8%A7%D8%B6-%D8%AD%D8%A7%D8%AF-%D9%81%D9%8A-%D9%85%D8%AE%D8%B2%D9%88%D9%86%D8%A7%D8%AA-%D8%A7%D9%84%D8%AE%D8%A7%D9%85-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9

B Africa's Richest City Needs $12 Billion for Infrastructure

Johannesburg, Africa's wealthiest city with a large number
of companies and some 12,300 millionaires, is suffering
from a severe infrastructure crisis. South Africa's largest
city urgently needs $12 billion to tackle the backlog of
maintenance and necessary upgrades to deteriorating road,
electricity, and water systems.

The documents reveal urgent discussions within the city
council, underscoring the severity of the deficit, which is
exacerbated by frequent power outages and widespread
service outages. Some areas of Johannesburg faced electricity
and water shortages that lasted for up to 11 days, while
drilling remained unrepaired for months, posing serious risks
to public safety and economic stability.

Source (Al Arabiya.net Website, Edited)
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https://www.alarabiya.net/aswaq/special-stories/2024/08/08/أغنى-مدينة-في-أفريقيا-تحتاج-12-مليار-دولار-لانهاء-أزمة-ملحّة-لبنيتها-التحتية#:~:text=تعاني%20جوهانسبرغ،%20المدينة%20الأكثر%20ثراءً,لأنظمة%20الطرق%20والكهرباء%20والمياه%20المتدهورة.
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